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Unit I Overview

Content Area: AP Economics
Unit Title: Basic Economic Concepts
Target Course/Grade Level: 11/12
Unit Summary
The study of Economics has many facets but is unified by several central ideas. Students will examine ten principle ideas
of Economics as a preview of coming attractions toward the course content.

Interdisciplinary Standards:
RL.11-12.1. Cite strong and thorough textual evidence and make relevant connections to support analysis of
what the text says explicitly as well as inferences drawn from the text, including determining where the text
leaves matters uncertain

W.11-12.1. Write arguments to support claims in an analysis of substantive topics or texts, using valid reasoning
and relevant and sufficient evidence.

NJSLSA.W8. Gather relevant information from multiple print and digital sources, assess the credibility and
accuracy of each source, and integrate the information while avoiding plagiarism.

NJSLSA.W9. Draw evidence from literary or informational texts to support analysis, reflection, and research.

Computer Science and Design Thinking:
8.2.12.ETW.4: Research historical tensions between environmental and economic considerations as driven by human
needs and wants in the development of a technological product and present the competing viewpoints.

Career Ready Practices, Life Literacies, & Key Skills
9.1.12.EG.5: Relate a country’s economic system of production and consumption to building personal wealth, the
mindset of social comparison, and achieving societal responsibilities.

Learning Targets
Standards
• Standard 6.1 U.S. History: America in the World. All students will acquire the knowledge and skills to think
analytically about how past and present interactions of people, cultures, and the environment shape the American heritage.
Such knowledge and skills enable students to make informed decisions that reflect fundamental rights and core
democratic values as productive citizens in local, national, and global communities.
•Standard 6.2 World History/Global Studies. All students will acquire the knowledge and skills to think analytically
and systematically about how past interactions of people, cultures, and the environment affect issues across time and
cultures. Such knowledge and skills enable students to make informed decisions as socially and ethically responsible
world citizens in the 21st century.
•Standard 6.3 Active Citizenship in the 21st Century. All students will acquire the skills needed to be active, informed
citizens who value diversity and promote cultural understanding by working collaboratively to address challenges that are
inherent in living in an interconnected world.

Core Ideas Performance Expectations

Resources impact what is produced and
employment opportunities.

6.1.12.EconET.3.a: Relate the wealth of natural resources to the economic
development of the United States and to the quality of life of individuals.

https://www.nj.gov/education/cccs/2020/
https://www.nj.gov/education/cccs/2020/


The specialization of labor leads to greater
efficiency in the means of production and the
circular flow of goods and services between
markets through a medium of exchange.

6.1.12.EconEM.5.a: Analyze the economic practices of corporations and
monopolies regarding the production and marketing of goods and
determine the positive or negative impact of these practices on individuals
and the nation and the need for government regulations.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.HistoryNM.5.b: Analyze the cyclical nature of the economy and the
impact of periods of expansion and recession on businesses and
individuals.

Understanding the interrelated patterns of
change by examining multiple events allows
for a clearer understanding of the
significance of individuals and groups.

6.1.12.HistoryCC.5.a: Evaluate how events led to the creation of labor and
agricultural organizations and determine the impact of those organizations
on workers’ rights, the economy, and politics across time periods.

Since most choices involve a little more of
one thing and a little less of something else,
economic decision making includes
weighing the additional benefit of the action
against the additional cost.

6.1.12.EconEM.6.a: Determine how supply and demand influence price
and output during the Industrial Revolution.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.6.a: Analyze the impact of money, investment, credit,
savings, debt, and financial institutions on the development of the nation
and the lives of individuals

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.9.c: Explain how the government can adjust taxes,
interest rates, and spending and use other policies to restore the country’s
economic health.
• 6.1.12.EconNE.9.d: Explain the interdependence of various parts of a
market economy (i.e., private enterprise, government programs, and the
Federal Reserve System).

Multiple economic indicators are used to
measure the health of an economy.

• 6.1.12.EconNE.9.a: Explain how economic indicators are used to
evaluate the health of the economy (i.e., gross domestic product, the
consumer price index, the national debt, and the trade deficit).
• 6.1.12.EconNE.9.b: Compare and contrast the causes and outcomes of
the stock market crash in 1929 with other periods of economic instability.

Governments affect both public and private
markets through regulation, taxation, budget
allocations, subsidies, tariffs, price
regulation, and policies that increase or
reduce production possibilities.

6.1.12.EconEM.10.a: Constructs a claim that evaluates short- and
long-term impact of the expanded role of government on economic policy,
capitalism, and society.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconoNM.10.a: Evaluate the effectiveness of economic
regulations and standards established during this time period in combating
the Great Depression.
• 6.1.12.EconoNM.10.b: Compare and contrast the economic ideologies
of the two major political parties regarding the role of government during
the New Deal and today.

Economic ways of thinking are influenced
by economists, economic theories, and
economic laws (e.g., Smith, Malthus,
Ricardo, Marx, Schumpeter, Keynes,
Friedman).

6.1.12.EconET.11.a: Evaluate the shift in economic resources from the
production of domestic to military goods during World War II in terms of
opportunity costs and trade-offs and analyze the impact of the post-war
shift back to domestic production.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

6.1.12.EconNM.11.a: Analyze how scientific advancements, including
advancements in agricultural technology, impacted the national and global
economies and daily life.



Global economic activities involve decisions
based on national interests, the exchange of
different units of exchange, decisions of
public and private institutions, and the ability
to distribute goods and services safely.

6.1.12.EconNE.12.a: Assess the impact of agricultural innovation on the
world economy.

Governments affect both public and private
markets through regulation, taxation, budget
allocations, subsidies, tariffs, price
regulation, and policies that increase or
reduce production possibilities.

6.1.12.EconEM.12.a: Assess the role of the public and private sectors in
promoting economic growth and ensuring economic stability.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

6.1.12.EconNE.13.a: Relate American economic expansion after World
War II to increased consumer demand.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.13.a: Evaluate the effectiveness of economic policies
that sought to combat postWorld War II inflation.
• 6.1.12.EconNE.13.b: Evaluate the effectiveness of social legislation that
was enacted to end poverty in the 1960s and today by assessing the
economic impact on the economy (e.g., inflation, recession, taxation,
deficit spending, employment, education).

Civic deliberation requires civic dispositions,
attentiveness to multiple perspectives, and
understanding diverse perspectives.

6.1.12.CivicsPD.14.a: Draw from multiple perspectives and cite evidence
to explain the conflicting ideologies and actions of political parties
regarding spending priorities, the role of government in the economy, and
social reforms.

Demographic shifts and migration patterns
both influence and are impacted by social,
economic, and political systems.

• 6.1.12.GeoPP.14.a: Use data and other evidence to determine the impact
of recent immigration and migration patterns in New Jersey and the
United States on demographic, social, economic, and political issues.
• 6.1.12.GeoPP.14.b: Use evidence to document how regionalization,
urbanization, and suburbanization have led to social and economic reform
movements in New Jersey and the United States.

Political and economic decisions throughout
time have influenced cultural and
environmental characteristics of various
places and regions.

6.1.12.GeoHE.14.a: Evaluate the impact of individual, business, and
government decisions and actions on the environment and climate change
and assess the efficacy of government policies and agencies in New Jersey
and the United States in addressing these decisions.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.14.a: Use economic indicators to evaluate the
effectiveness of state and national fiscal (i.e., government spending and
taxation) and monetary (i.e., interest rates) policies.
• 6.1.12.GeoNE.14.a: Use financial and economic data to determine the
causes of the financial collapse of 2008 and evaluate the effectiveness of
the government’s attempts to alleviate the hardships brought on by the
Great Recession.

Societies make decisions about how to
produce and distribute goods and services
and these decisions are influenced by the
control of the means of production.

• 6.1.12.EconET.14.a: Use current events to judge what extent the
government should intervene at the local, state, and national levels on
issues related to the economy.
• 6.1.12.EconET.14.b: Analyze economic trends, income distribution,
labor participation (i.e., employment, the composition of the workforce),
and government and consumer debt and their impact on society.

The specialization of labor leads to greater
efficiency in the means of production and the
circular flow of goods and services between
markets through a medium of exchange

6.1.12.EconEM.14.a:Relate the changing manufacturing, service, science,
and technology industries and educational opportunities to the economy
and social dynamics in New Jersey.



Historical sources and evidence provide an
understanding of different points of view
about historical events.

6.1.12.HistorySE.14.a: Explore the various ways women, racial and
ethnic minorities, the LGBTQ community, and individuals with
disabilities have contributed to the American economy, politics and
society.
• 6.1.12.HistorySE.14.b: Use a variety of sources from diverse
perspectives to analyze the social, economic and political contributions of
marginalized and underrepresented groups and/or individuals.
• 6.1.12.HistorySE.14.c: Analyze the use of eminent domain in New
Jersey and the United States from the perspective of local, state, and the
federal government as it relates to the economy.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.EconNE.15.a: Assess economic priorities related to international
and domestic needs, as reflected in the national budget.

Long-term climate variability has influenced
human migration and settlement patterns,
resource use, and land uses at local-to-global
scales.

6.1.12.GeoHE16.a: Explain why natural resources (i.e., fossil fuels, food,
and water) continue to be a source of conflict and analyze how the United
States and other nations have addressed issues concerning the distribution
and sustainability of natural resources and climate change.

Global economic activities involve decisions
based on national interests, the exchange of
different units of exchange, decisions of
public and private institutions, and the ability
to distribute goods and services without
interruption.

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the
impact of international trade, global business organizations, and overseas
competition on the United States economy and workforce.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

• 6.1.12.EconNE.16.a: Make evidenced-based inferences regarding the
impact of technology on the global workforce and on entrepreneurship. •
6.1.12.EconNE.16.b: Evaluate the economic, political, and social impact
of new and emerging technologies on individuals and nations.

Historical events and developments were
shaped by the unique circumstances of time
and place as well as broader historical
contexts.

• 6.1.12.HistoryCC.16.a: Assess from various perspectives the
effectiveness with which the United States government addresses
economic issues that affect individuals, business, and/or other countries.
• 6.1.12.HistoryCC.16.b: Determine past and present factors that led to
the widening of the gap between the rich and poor, and evaluate how this
has affected individuals and society.

Economic globalization affects economic
growth, labor markets, human rights
guarantees, the environment, resource
allocation, income distribution, and culture.

6.2.12.EconGE.5.a: Evaluate the role of the petroleum industry in world
politics, the global economy, and the environment.

Global economic activities involve decisions
based on national interests, the exchange of
different units of exchange, decisions of
public and private institutions, and the ability
to distribute goods and services safely.

• 6.2.12.EconGE.6.a: Evaluate efforts of governmental,
non-governmental, and international organizations to address economic
imbalances, social inequalities, climate change, health and/or illiteracy.
• 6.2.12.EconGE.6.b: Assess the role government monetary policies,
central banks, international investment, and exchange rates play in
maintaining stable regional and global economies.

Economic globalization affects economic
growth, labor markets, human rights
guarantees, the environment, resource
allocation, income distribution, and culture

6.2.12.EconGE.6.c: Relate the rise of the Internet and social media to the
global economy.

Global economic activities involve decisions
based on national interests, the exchange of
different units of exchange, decisions of
public and private institutions, and the ability
to distribute goods and services safely.

6.3.12.EconGE.1: Participate in a simulated meeting (e.g., President's
Council, World Bank, International Monetary Fund (IMF), research
evidence from multiple sources about an economic problem (e.g.,
inflation, unemployment, deficit), and develop a plan of action.



Unit Essential Questions
●What are three examples of important trade-offs that people face in their economic lives?
●What is the opportunity cost of going to the movies?
●Why should policymakers consider economic incentives?
●Why isn’t trade among countries like a game with some winners and losers?
●What are the two main causes of market failure?
●Why is productivity important to an economy?
●What is inflation and what causes it?

How are inflation and unemployment related in the short term?
Evidence of Learning

Summative Assessment (2 days)
Class debate on the role of government in the economy

Equipment needed: student laptops
Teacher Resources: YouTube, Netflix, Digital Resources

Formative Assessments                                            Alternative Assessments
● Tests and Quizzes
●AP Practice Questions
● Problems and Applications

● Appropriate Charts
● WeVideo creation

Lesson Plans & Pacing Guide
Lesson Timeframe

Lesson 1
Basic Economic Concepts

3 Days

Lesson 2
How the Individual Can Impact the Economy

2 Days

Lesson 3
The Impact of Productivity on the Economy

2 Days

Lesson 4
How the Economy as a Whole Works

4 Days

Lesson 5
How People Interact in an Economy

2 Day

Lesson 6
How People Make Economic Decisions

3 Days

Lesson 7
The Inventive Effects of Gasoline Prices

2 Days

Teacher Notes: Use “Quick Quizzes” throughout the chapter; Analyze to Case Study on gasoline prices

Curriculum Development Resources
NJSLS- 2020
AP Economics Mankiw text

https://www.nj.gov/education/standards/


Unit II Overview
Content Area: AP Economics
Unit Title: The Nature and Function of Product Markets
Target Course/Grade Level: 11/12
Unit Summary
The study and functions of product markets falls into four broad areas that are the focus of this unit: supply
and demand models, consumer choice, production and costs, and theory of the firm.

Interdisciplinary Standards:

ELA:

RI.11-12.9. Analyze and reflect on (e.g. practical knowledge, historical/cultural context, and background
knowledge) documents of historical and literary significance for their themes, purposes and rhetorical
features, including primary source documents relevant to U.S. and/or global history.

Media Arts:

1.2.12prof.Cr2a: Organize and design artistic ideas for media arts productions.

1.2.12prof.Cr2b: Critique plans, prototypes and production processes considering purposeful and expressive
intent

Computer Science and Design Thinking:
8.1.12.IC.3: Predict the potential impacts and implications of emerging technologies on larger social, economic, and
political structures, using evidence from credible sources.

8.2.12.ITH.3: Analyze the impact that globalization, social media, and access to open source technologies has had on
innovation and on a society’s economy, politics, and culture.

Career Ready Practices, Life Literacies, & Key Skills
9.1.12.CFR.4: Demonstrate an understanding of the interrelationships among attitudes, assumptions, and patterns of
behavior regarding money, saving, investing, and work across cultures.

Learning Targets
Standards
* Standard 6.1 U.S. History: America in the World. All students will acquire the knowledge and skills to
think analytically about how past and present interactions of people, cultures, and the environment shape the
American heritage. Such knowledge and skills enable students to make informed decisions that reflect
fundamental rights and core democratic values as productive citizens in local, national, and global
communities.
•Standard 6.2 World History/Global Studies. All students will acquire the knowledge and skills to think
analytically and systematically about how past interactions of people, cultures, and the environment affect
issues across time and cultures. Such knowledge and skills enable students to make informed decisions as
socially and ethically responsible world citizens in the 21st century.

Core Ideas Performance Expectations

https://www.nj.gov/education/cccs/2020/
https://www.nj.gov/education/cccs/2020/


Resources impact what is produced and
employment opportunities.

6.1.12.EconET.3.a: Relate the wealth of natural resources to the economic
development of the United States and to the quality of life of individuals.

The specialization of labor leads to
greater efficiency in the means of
production and the circular flow of goods
and services between markets through a
medium of exchange.

6.1.12.EconEM.5.a: Analyze the economic practices of corporations and
monopolies regarding the production and marketing of goods and
determine the positive or negative impact of these practices on individuals
and the nation and the need for government regulations.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.HistoryNM.5.b: Analyze the cyclical nature of the economy and the
impact of periods of expansion and recession on businesses and
individuals.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.9.c: Explain how the government can adjust taxes, interest
rates, and spending and use other policies to restore the country’s economic
health.
• 6.1.12.EconNE.9.d: Explain the interdependence of various parts of a
market economy (i.e., private enterprise, government programs, and the
Federal Reserve System).

Multiple economic indicators are used to
measure the health of an economy.

• 6.1.12.EconNE.9.a: Explain how economic indicators are used to evaluate
the health of the economy (i.e., gross domestic product, the consumer price
index, the national debt, and the trade deficit).

Governments affect both public and
private markets through regulation,
taxation, budget allocations, subsidies,
tariffs, price regulation, and policies that
increase or reduce production
possibilities.

6.1.12.EconEM.10.a: Constructs a claim that evaluates short- and
long-term impact of the expanded role of government on economic policy,
capitalism, and society.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

6.1.12.EconNM.11.a: Analyze how scientific advancements, including
advancements in agricultural technology, impacted the national and global
economies and daily life.

Governments affect both public and
private markets through regulation,
taxation, budget allocations, subsidies,
tariffs, price regulation, and policies that
increase or reduce production
possibilities.

6.1.12.EconEM.12.a: Assess the role of the public and private sectors in
promoting economic growth and ensuring economic stability.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.14.a: Use economic indicators to evaluate the effectiveness
of state and national fiscal (i.e., government spending and taxation) and
monetary (i.e., interest rates) policies.
• 6.1.12.GeoNE.14.a: Use financial and economic data to determine the
causes of the financial collapse of 2008 and evaluate the effectiveness of
the government’s attempts to alleviate the hardships brought on by the
Great Recession.

Societies make decisions about how to
produce and distribute goods and services
and these decisions are influenced by the
control of the means of production.

• 6.1.12.EconET.14.a: Use current events to judge what extent the
government should intervene at the local, state, and national levels on
issues related to the economy.
• 6.1.12.EconET.14.b: Analyze economic trends, income distribution, labor
participation (i.e., employment, the composition of the workforce), and
government and consumer debt and their impact on society.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.EconNE.15.a: Assess economic priorities related to international and
domestic needs, as reflected in the national budget.



Global economic activities involve
decisions based on national interests, the
exchange of different units of exchange,
decisions of public and private
institutions, and the ability to distribute
goods and services without interruption.

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the
impact of international trade, global business organizations, and overseas
competition on the United States economy and workforce.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

• 6.1.12.EconNE.16.a: Make evidenced-based inferences regarding the
impact of technology on the global workforce and on entrepreneurship. •
6.1.12.EconNE.16.b: Evaluate the economic, political, and social impact of
new and emerging technologies on individuals and nations.

Economic globalization affects economic
growth, labor markets, human rights
guarantees, the environment, resource
allocation, income distribution, and
culture.

6.2.12.EconGE.5.a: Evaluate the role of the petroleum industry in world
politics, the global economy, and the environment.

Global economic activities involve
decisions based on national interests, the
exchange of different units of exchange,
decisions of public and private
institutions, and the ability to distribute
goods and services safely.

• 6.2.12.EconGE.6.a: Evaluate efforts of governmental, non-governmental,
and international organizations to address economic imbalances, social
inequalities, climate change, health and/or illiteracy.
• 6.2.12.EconGE.6.b: Assess the role government monetary policies,
central banks, international investment, and exchange rates play in
maintaining stable regional and global economies

Economic globalization affects economic
growth, labor markets, human rights
guarantees, the environment, resource
allocation, income distribution, and
culture

6.2.12.EconGE.6.c: Relate the rise of the Internet and social media to the
global economy.

Unit Essential Questions
●What are the determinants of supply and demand and how do these determinants affect equilibrium price

and output?
●How do utility, the law of diminishing marginal utility, and utility-maximizing conditions provide the basic

postulates that underlie consumer choice?
●What is the relationship between average and marginal products, as well as the law of diminishing marginal

returns, and production function?
●How does the behavior of firms in different types of market structures have a tremendous impact on an

economy?
●What are the sources of monopoly power and the relationship between a monopolist’s demand curve and its

marginal revenue curve?
●What is an oligopoly and how does it lead firms to a greater interdependency and a tendency to collude or to

form a cartel?

Evidence of Learning
Summative Assessment (2 days)
Student creates a multimedia presentation to be downloaded onto www.youtube.com

Equipment needed: student laptops
Teacher Resources: YouTube, Netflix, Digital Resources

Formative Assessments                                     Alternative Assessments



● Tests and Quizzes
● Problems and Applications
● AP Practice Questions

● Appropriate charts analysis

Lesson Plans & Pacing Guide
Lesson Timeframe
Lesson 1
Supply and Demand and its effect on
Equilibrium Pricing

5 Days

Lesson 2
Postulates Underlying Consumer Choice 3 Days
Lesson 3
Production Function, Marginal Products, and
the Law of Diminishing Marginal Returns.

3 Days

Lesson 4
The Behavior of Firms in Different Types of
Market Structures

3 Days

Lesson 5
Monopolies

3 Days

Lesson 6
Oligopolies, Collusion, and Cartels

3 Days

Teacher Notes: Use ‘Quick Quizzes” throughout the chapter; Read and analyze “How Prices Allocate
Resources”

Curriculum Development Resources:
NJSLS-Social Studies 2020
AP Economics text



Unit III Overview

Content Area: AP Economics

Unit Title: Factor Markets
Target Course/Grade Level: 11/12
Unit Summary
This unit will compel students to apply the concepts of supply and demand to market factors such as labor,
capital, and land. Students will analyze the concept of derived demand, understand how a factor’s marginal
product and the marginal revenue product affect the demand for a factor, and consider the role of factor prices
in the allocation of scarce resources.

Interdisciplinary Standards:

ELA:

NJSLSA.R4. Interpret words and phrases as they are used in a text, including determining technical,
connotative, and figurative meanings, and analyze how specific word choices shape meaning or tone.

Media Arts:

1.2.12prof.Re8a: Analyze the intent, meaning and perception of a variety of media artworks, focusing on
personal and cultural contexts and detecting bias, opinion and stereotypes.

Computer Science and Design Thinking:
8.2.12.ETW.4: Research historical tensions between environmental and economic considerations as driven by human
needs and wants in the development of a technological product and present the competing viewpoints.

Career Ready Practices, Life Literacies, & Key Skills
9.1.12.EG.5: Relate a country’s economic system of production and consumption to building personal wealth, the
mindset of social comparison, and achieving societal responsibilities.

Learning Targets
Standards
•Standard 6.1 U.S. History: America in the World. All students will acquire the knowledge and skills to
think analytically about how past and present interactions of people, cultures, and the environment shape the
American heritage. Such knowledge and skills enable students to make informed decisions that reflect
fundamental rights and core democratic values as productive citizens in local, national, and global
communities.
•Standard 6.2 World History/Global Studies. All students will acquire the knowledge and skills to think
analytically and systematically about how past interactions of people, cultures, and the environment affect
issues across time and cultures. Such knowledge and skills enable students to make informed decisions as
socially and ethically responsible world citizens in the 21st century.
•Standard 6.3 Active Citizenship in the 21st Century. All students will acquire the skills needed to be active,
informed citizens who value diversity and promote cultural understanding by working collaboratively to address
challenges that are inherent in living in an interconnected world.
Core Ideas Performance expectations
Resources impact what is produced and
employment opportunities.

6.1.12.EconET.3.a: Relate the wealth of natural resources to the economic
development of the United States and to the quality of life of individuals.

https://www.nj.gov/education/cccs/2020/
https://www.nj.gov/education/cccs/2020/


The specialization of labor leads to
greater efficiency in the means of
production and the circular flow of
goods and services between markets
through a medium of exchange.

6.1.12.EconEM.5.a: Analyze the economic practices of corporations and
monopolies regarding the production and marketing of goods and determine
the positive or negative impact of these practices on individuals and the
nation and the need for government regulations.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.HistoryNM.5.b: Analyze the cyclical nature of the economy and the
impact of periods of expansion and recession on businesses and individuals.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.9.c: Explain how the government can adjust taxes, interest
rates, and spending and use other policies to restore the country’s economic
health.
• 6.1.12.EconNE.9.d: Explain the interdependence of various parts of a
market economy (i.e., private enterprise, government programs, and the
Federal Reserve System).

Multiple economic indicators are used to
measure the health of an economy.

• 6.1.12.EconNE.9.a: Explain how economic indicators are used to evaluate
the health of the economy (i.e., gross domestic product, the consumer price
index, the national debt, and the trade deficit).

Governments affect both public and
private markets through regulation,
taxation, budget allocations, subsidies,
tariffs, price regulation, and policies that
increase or reduce production
possibilities.

6.1.12.EconEM.10.a: Constructs a claim that evaluates short- and long-term
impact of the expanded role of government on economic policy, capitalism,
and society.

Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

6.1.12.EconNM.11.a: Analyze how scientific advancements, including
advancements in agricultural technology, impacted the national and global
economies and daily life.

Governments affect both public and
private markets through regulation,
taxation, budget allocations, subsidies,
tariffs, price regulation, and policies that
increase or reduce production
possibilities.

6.1.12.EconEM.12.a: Assess the role of the public and private sectors in
promoting economic growth and ensuring economic stability.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.14.a: Use economic indicators to evaluate the effectiveness
of state and national fiscal (i.e., government spending and taxation) and
monetary (i.e., interest rates) policies.
• 6.1.12.GeoNE.14.a: Use financial and economic data to determine the
causes of the financial collapse of 2008 and evaluate the effectiveness of the
government’s attempts to alleviate the hardships brought on by the Great
Recession.

Societies make decisions about how to
produce and distribute goods and
services and these decisions are
influenced by the control of the means
of production.

• 6.1.12.EconET.14.a: Use current events to judge what extent the
government should intervene at the local, state, and national levels on issues
related to the economy.
• 6.1.12.EconET.14.b: Analyze economic trends, income distribution, labor
participation (i.e., employment, the composition of the workforce), and
government and consumer debt and their impact on society.

Multiple economic indicators are used to
measure the health of an economy.

6.1.12.EconNE.15.a: Assess economic priorities related to international and
domestic needs, as reflected in the national budget.

Global economic activities involve
decisions based on national interests, the
exchange of different units of exchange,
decisions of public and private

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the
impact of international trade, global business organizations, and overseas
competition on the United States economy and workforce.



institutions, and the ability to distribute
goods and services without interruption.
Advancements in technology and
investments in capital goods and human
capital increase economic growth and
standards of living.

• 6.1.12.EconNE.16.a: Make evidenced-based inferences regarding the
impact of technology on the global workforce and on entrepreneurship. •
6.1.12.EconNE.16.b: Evaluate the economic, political, and social impact of
new and emerging technologies on individuals and nations.

Economic globalization affects
economic growth, labor markets, human
rights guarantees, the environment,
resource allocation, income distribution,
and culture.

6.2.12.EconGE.5.a: Evaluate the role of the petroleum industry in world
politics, the global economy, and the environment.

Global economic activities involve
decisions based on national interests, the
exchange of different units of exchange,
decisions of public and private
institutions, and the ability to distribute
goods and services safely.

• 6.2.12.EconGE.6.a: Evaluate efforts of governmental, non-governmental,
and international organizations to address economic imbalances, social
inequalities, climate change, health and/or illiteracy.
• 6.2.12.EconGE.6.b: Assess the role government monetary policies, central
banks, international investment, and exchange rates play in maintaining
stable regional and global economies

Economic globalization affects
economic growth, labor markets, human
rights guarantees, the environment,
resource allocation, income distribution,
and culture

6.2.12.EconGE.6.c: Relate the rise of the Internet and social media to the
global economy.

Governments around the world
support universal human rights to
varying degrees.

6.3.12.CivicsHR.1: Compare current case studies involving slavery,
child labor, or other unfair labor practices in the United States with
those of other nations and evaluate the extent to which these human
rights violations are a universal problem.

Unit Essential Questions
●How can the concepts of supply and demand be applied to markets for factors such as labor, capital, and

land?
●How does a factor’s marginal product and the marginal revenue product affect the demand for the factor?
●What is the role of factor prices in the allocation of scarce resources?
●When considering the markets of different factors separately, why should most attention be given to the

labor market and particularly labor supply and wage and employment determination?
●What is the importance of market deviations from perfect competition, such as minimum wages, unions,

monopolies, and product market monopolies, in an economy?
●How should the principles in the analysis of the labor market be applied to the markets for land and capital

in order to explain the determination of economic rent and the price of capital?
How can the determination of factor prices determine the distribution of income and the sources of income
inequality in a market economy?

Evidence of Learning
Summative Assessment (3 days)
Student constructed PowerPoint or Prezi presentation

Equipment needed: student laptops
Teacher Resources: YouTube, Netflix, Digital resources

Formative Assessments                                     Alternative Assessments
● Tests and Quizzes
● Problems and Applications
● AP Practice Questions

● Minimum wage essay/debate



Lesson Plans & Pacing Guide
Lesson Timeframe
Lesson 1
Supply and Demand and Labor, Capital, and
Land

5 Days

Lesson 2
Marginal Product and Marginal Revenue
Product

3 Days

Lesson 3
The Role of Factor Prices in the Allocation of
Scarce Resources and the impact on climate
change

3 Days

Lesson 4
The Labor Market and Labor Supply and
Wage and Employment Determination

3 Days

Lesson 5
The Importance of Market Deviations

3 Days

Lesson 6
An Analysis of Labor Markets in Relation to
Capital and Land

3 Days

Lesson 7
Factor Prices and the Distribution of Income
and Income Inequality

3 Days

Lesson 8
Markets and Competition

3 Days

Lesson 9
Analyzing Changes in Equilibrium

3 Days

Lesson 10
The Elasticity of Demand

3 Days

Lesson 11
The Elasticity of Supply

3 Days

Teacher Notes: Analyze Case Study: “Two Ways to Reduce the Quantity of Smoking Demanded”; Use
“Quick Quizzes” throughout the chapter; Read and analyze “Why Did OPEC Fail to Keep the Price of Oil
High?
Curriculum Development Resources
NJSLS-Social Studies 2020
AP Economics text



Unit IV

Content Area: AP Economics
Unit Title: Market Failure and the Role of Government
Target Course/Grade Level: 11/12
Unit Summary
It is important for students to understand the arguments for and against government intervention in
competitive markets. Students examine the conditions for allocative efficiency, using the marginal social
benefit and marginal social cost principle, and the ways in which externalities, public goods, and the market
distribution of income create market failures even in competitive-free economies.

Interdisciplinary Standards:

ELA:
RI.11-12.4. Determine the meaning of words and phrases as they are used in a text, including figurative,
connotative, and technical meanings; analyze how an author uses and refines the meaning of a key term or
terms over the course of a text (e.g., how Madison defines faction in Federalist No. 10).

RI.11-12.9. Analyze and reflect on (e.g. practical knowledge, historical/cultural context, and background
knowledge) documents of historical and literary significance for their themes, purposes and rhetorical
features, including primary source documents relevant to U.S. and/or global history.

RI.11-12.7. Integrate and evaluate multiple sources of information presented in different media or formats
(e.g., visually, quantitatively) as well as in words in order to address a question or solve a problem.

RI.11-12.8. Describe and evaluate the reasoning in seminal U.S. and global texts, including the application of
constitutional principles and use of legal reasoning (e.g., in U.S. Supreme Court majority opinions and
dissents) and the premises, purposes, and arguments in works of public advocacy (e.g., The Federalist,
presidential addresses)

RI.11-12.9. Analyze and reflect on (e.g. practical knowledge, historical/cultural context, and background
knowledge) documents of historical and literary significance for their themes, purposes and rhetorical
features, including primary source documents relevant to U.S. and/or global history.

W.11-12.2. Write informative/explanatory texts to examine and convey complex ideas, concepts, and
information clearly and accurately through the effective selection, organization, and analysis of content.

W.11-12.6. Use technology, including the Internet, to produce, share, and update individual or shared writing
products in response to ongoing feedback, including new arguments or information.

Computer Science and Design Thinking:
• 8.2.12.ITH.3: Analyze the impact that globalization, social media, and access to open source technologies has had on
innovation and on a society’s economy, politics, and culture.

Career Ready Practices, Life Literacies, & Key Skills
9.1.12.EG.5: Relate a country’s economic system of production and consumption to building personal wealth, the
mindset of social comparison, and achieving societal responsibilities.

Learning Targets

https://www.nj.gov/education/cccs/2020/
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Standards
• Standard 6.1 U.S. History: America in the World. All students will acquire the knowledge and skills to
think analytically about how past and present interactions of people, cultures, and the environment shape the
American heritage. Such knowledge and skills enable students to make informed decisions that reflect
fundamental rights and core democratic values as productive citizens in local, national, and global
communities.
•Standard 6.2 World History/Global Studies. All students will acquire the knowledge and skills to think
analytically and systematically about how past interactions of people, cultures, and the environment affect
issues across time and cultures. Such knowledge and skills enable students to make informed decisions as
socially and ethically responsible world citizens in the 21st century.

Core Ideas Performance Expectations
Resources impact what is produced
and employment opportunities.

6.1.12.EconET.3.a: Relate the wealth of natural resources to the economic
development of the United States and to the quality of life of individuals.

The specialization of labor leads to
greater efficiency in the means of
production and the circular flow of
goods and services between markets
through a medium of exchange.

6.1.12.EconEM.5.a: Analyze the economic practices of corporations and
monopolies regarding the production and marketing of goods and determine the
positive or negative impact of these practices on individuals and the nation and
the need for government regulations.

Multiple economic indicators are
used to measure the health of an
economy.

6.1.12.HistoryNM.5.b: Analyze the cyclical nature of the economy and the
impact of periods of expansion and recession on businesses and individuals.

Understanding the interrelated
patterns of change by examining
multiple events allows for a clearer
understanding of the significance of
individuals and groups.

6.1.12.HistoryCC.5.a: Evaluate how events led to the creation of labor and
agricultural organizations and determine the impact of those organizations on
workers’ rights, the economy, and politics across time periods.

Since most choices involve a little
more of one thing and a little less of
something else, economic decision
making includes weighing the
additional benefit of the action
against the additional cost.

6.1.12.EconEM.6.a: Determine how supply and demand influence price and
output during the Industrial Revolution.

Governments and financial
institutions influence monetary and
fiscal policies.

6.1.12.EconNE.6.a: Analyze the impact of money, investment, credit, savings,
debt, and financial institutions on the development of the nation and the lives of
individuals

Governments and financial
institutions influence monetary and
fiscal policies.

• 6.1.12.EconNE.9.c: Explain how the government can adjust taxes, interest rates,
and spending and use other policies to restore the country’s economic health.
• 6.1.12.EconNE.9.d: Explain the interdependence of various parts of a market
economy (i.e., private enterprise, government programs, and the Federal Reserve
System).

Multiple economic indicators are
used to measure the health of an
economy.

• 6.1.12.EconNE.9.a: Explain how economic indicators are used to evaluate the
health of the economy (i.e., gross domestic product, the consumer price index,
the national debt, and the trade deficit).
• 6.1.12.EconNE.9.b: Compare and contrast the causes and outcomes of the
stock market crash in 1929 with other periods of economic instability.

Governments affect both public and
private markets through regulation,
taxation, budget allocations,
subsidies, tariffs, price regulation,

6.1.12.EconEM.10.a: Constructs a claim that evaluates short- and long-term
impact of the expanded role of government on economic policy, capitalism, and
society.



and policies that increase or reduce
production possibilities.
Governments and financial
institutions influence monetary and
fiscal policies.

• 6.1.12.EconoNM.10.a: Evaluate the effectiveness of economic regulations and
standards established during this time period in combating the Great Depression.
• 6.1.12.EconoNM.10.b: Compare and contrast the economic ideologies of the
two major political parties regarding the role of government during the New Deal
and today.

Economic ways of thinking are
influenced by economists, economic
theories, and economic laws (e.g.,
Smith, Malthus, Ricardo, Marx,
Schumpeter, Keynes, Friedman).

6.1.12.EconET.11.a: Evaluate the shift in economic resources from the
production of domestic to military goods during World War II in terms of
opportunity costs and trade-offs and analyze the impact of the post-war shift back
to domestic production.

Advancements in technology and
investments in capital goods and
human capital increase economic
growth and standards of living.

6.1.12.EconNM.11.a: Analyze how scientific advancements, including
advancements in agricultural technology, impacted the national and global
economies and daily life.

Global economic activities involve
decisions based on national
interests, the exchange of different
units of exchange, decisions of
public and private institutions, and
the ability to distribute goods and
services safely.

6.1.12.EconNE.12.a: Assess the impact of agricultural innovation on the world
economy.

Governments affect both public and
private markets through regulation,
taxation, budget allocations,
subsidies, tariffs, price regulation,
and policies that increase or reduce
production possibilities.

6.1.12.EconEM.12.a: Assess the role of the public and private sectors in
promoting economic growth and ensuring economic stability.

Governments and financial
institutions influence monetary and
fiscal policies.

6.1.12.EconNE.14.a: Use economic indicators to evaluate the effectiveness of
state and national fiscal (i.e., government spending and taxation) and monetary
(i.e., interest rates) policies.
• 6.1.12.GeoNE.14.a: Use financial and economic data to determine the causes
of the financial collapse of 2008 and evaluate the effectiveness of the
government’s attempts to alleviate the hardships brought on by the Great
Recession.

Societies make decisions about how
to produce and distribute goods and
services and these decisions are
influenced by the control of the
means of production.

• 6.1.12.EconET.14.a: Use current events to judge what extent the government
should intervene at the local, state, and national levels on issues related to the
economy.
• 6.1.12.EconET.14.b: Analyze economic trends, income distribution, labor
participation (i.e., employment, the composition of the workforce), and
government and consumer debt and their impact on society.

Multiple economic indicators are
used to measure the health of an
economy.

6.1.12.EconNE.15.a: Assess economic priorities related to international and
domestic needs, as reflected in the national budget.

Global economic activities involve
decisions based on national
interests, the exchange of different
units of exchange, decisions of
public and private institutions, and

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the impact
of international trade, global business organizations, and overseas competition on
the United States economy and workforce.



the ability to distribute goods and
services without interruption.
Advancements in technology and
investments in capital goods and
human capital increase economic
growth and standards of living.

• 6.1.12.EconNE.16.a: Make evidenced-based inferences regarding the impact of
technology on the global workforce and on entrepreneurship. •
6.1.12.EconNE.16.b: Evaluate the economic, political, and social impact of new
and emerging technologies on individuals and nations.

Economic globalization affects
economic growth, labor markets,
human rights guarantees, the
environment, resource allocation,
income distribution, and culture.

6.2.12.EconGE.5.a: Evaluate the role of the petroleum industry in world politics,
the global economy, and the environment.

Global economic activities involve
decisions based on national
interests, the exchange of different
units of exchange, decisions of
public and private institutions, and
the ability to distribute goods and
services safely.

• 6.2.12.EconGE.6.a: Evaluate efforts of governmental, non-governmental, and
international organizations to address economic imbalances, social inequalities,
climate change, health and/or illiteracy.
• 6.2.12.EconGE.6.b: Assess the role government monetary policies, central
banks, international investment, and exchange rates play in maintaining stable
regional and global economies

Economic globalization affects
economic growth, labor markets,
human rights guarantees, the
environment, resource allocation,
income distribution, and culture

6.2.12.EconGE.6.c: Relate the rise of the Internet and social media to the global
economy.

Unit Essential Questions
●What are the marginal social benefits and marginal social costs of government intervention in the economy?
●How could the government inject positive externalities into the market?
●How could the government inject negative externalities into the market?
● In what possible ways can a government remedy an ailing economy?
●What is the difference between public and private goods?
●How can a government’s antitrust policies and regulation promote competitive markets?
●What are the possible sources and measures of income inequality?

Evidence of Learning
Summative Assessment (3 days)
Student created economics news program

Equipment needed: student laptops
Teacher Resources: Youtube, Netflix, Amazon Prime

Formative Assessments                                     Alternative Assessments
● Tests and Quizzes
● Problems and Applications
● AP Practice Questions

● Appropriate Charts
● Government intervention essay

Lesson Plans & Pacing Guide
Lesson Timeframe
Lesson 1
Externalities: Marginal Social Benefits and
Marginal Social Costs

5 Days

Lesson 2
Positive and Negative Externalities 4 Days



Lesson 3
Public Goods vs. Private Goods 3 Days
Lesson 4
Public Policies to Promote Competition

5 Days

Lesson 5
Income Distribution: Equity

4 Days

Lesson 6
Income Distribution: Sources and Measures
of Income Inequality

4 Days

Income Distribution and Culture. Hispanics,
African Americans, Asians and Pacific
Islanders

3 days

Lesson 7
The Free Rider Problem

2 Days

Lesson 8
Club Goods vs. Common Resources

3 Days

Lesson 9
Conducting a Cost-Benefit Analysis

3 Days

Lesson 10
The Tragedy of the Commons

2 Days

Lesson 11
A Financial Overview of the U.S. Gov’t

4 Days

Lesson 12
Taxes and Efficiency

3 Days

Lesson 13
Types of Tax Systems

3 Days

Teacher Notes: Read and analyze Case Study: “The Minimum Wage”; Use “Quick Quizzes” throughout the
chapter; Read Case Study: “Are Lighthouses Public Goods”; Read Case Study: “How Much is Life Worth”;
Read Case Study: “The Fiscal Challenges Ahead”

Curriculum Development Resources
NJSLS-Social Studies 2020
AP Economics text



Unit V Overview

Content Area: AP Economics
Unit Title: The Real Economy in the Long Run
Target Course/Grade Level: 11/12
Unit Summary
A country’s standard of living depends on its ability to produce goods and services. Policymakers who want
to encourage growth in living standards must aim to increase their nation’s productive ability by encouraging
rapid accumulation of the factors of production and ensuring that these factors are employed as effectively as
possible.

Interdisciplinary Standards:

ELA:
NJSLSA.W2. Write informative/explanatory texts to examine and convey complex ideas and information
clearly and accurately through the effective selection, organization, and analysis of content.

Media Arts:
1.2.12prof.Cr2a: Organize and design artistic ideas for media arts productions.

1.2.12prof.Cr2b: Critique plans, prototypes and production processes considering purposeful and expressive
intent.

1.2.12prof.Pr4a: Integrate various arts, media arts forms and content into unified media arts productions,
considering the reaction and interaction of the audience, such as experiential design.

Computer Science and Design Thinking:
• 8.2.12.EC.3: Synthesize data, analyze trends, and draw conclusions regarding the effect of a technology on the
individual, culture, society, and environment and share this information with the appropriate audience.

Career Ready Practices, Life Literacies, & Key Skills
• 9.1.12.FP.3: Relate the concept of delayed gratification (i.e., psychological distance) to meeting financial goals,
investing and building wealth over time.

Learning Targets
Standards
•Standard 6.1 U.S. History: America in the World. All students will acquire the knowledge and skills to
think analytically about how past and present interactions of people, cultures, and the environment shape the
American heritage. Such knowledge and skills enable students to make informed decisions that reflect
fundamental rights and core democratic values as productive citizens in local, national, and global
communities.
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•Standard 6.2 World History/Global Studies. All students will acquire the knowledge and skills to think
analytically and systematically about how past interactions of people, cultures, and the environment affect
issues across time and cultures. Such knowledge and skills enable students to make informed decisions as
socially and ethically responsible world citizens in the 21st century.
•Standard 6.3 Active Citizenship in the 21st Century. All students will acquire the skills needed to be
active, informed citizens who value diversity and promote cultural understanding by working collaboratively
to address challenges that are inherent in living in an interconnected world.
Core Ideas Performance Expectations
Resources impact what is produced
and employment opportunities.

6.1.12.EconET.3.a: Relate the wealth of natural resources to the economic
development of the United States and to the quality of life of individuals.

The specialization of labor leads to
greater efficiency in the means of
production and the circular flow of
goods and services between markets
through a medium of exchange.

6.1.12.EconEM.5.a: Analyze the economic practices of corporations and
monopolies regarding the production and marketing of goods and determine
the positive or negative impact of these practices on individuals and the nation
and the need for government regulations.

Since most choices involve a little
more of one thing and a little less of
something else, economic decision
making includes weighing the
additional benefit of the action against
the additional cost.

6.1.12.EconEM.6.a: Determine how supply and demand influence price and
output during the Industrial Revolution.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.6.a: Analyze the impact of money, investment, credit, savings,
debt, and financial institutions on the development of the nation and the lives
of individuals

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.9.c: Explain how the government can adjust taxes, interest
rates, and spending and use other policies to restore the country’s economic
health.
• 6.1.12.EconNE.9.d: Explain the interdependence of various parts of a
market economy (i.e., private enterprise, government programs, and the
Federal Reserve System).

Multiple economic indicators are used
to measure the health of an economy.

• 6.1.12.EconNE.9.a: Explain how economic indicators are used to evaluate
the health of the economy (i.e., gross domestic product, the consumer price
index, the national debt, and the trade deficit).
• 6.1.12.EconNE.9.b: Compare and contrast the causes and outcomes of the
stock market crash in 1929 with other periods of economic instability.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconoNM.10.a: Evaluate the effectiveness of economic regulations
and standards established during this time period in combating the Great
Depression.
• 6.1.12.EconoNM.10.b: Compare and contrast the economic ideologies of
the two major political parties regarding the role of government during the
New Deal and today.

Economic ways of thinking are
influenced by economists, economic
theories, and economic laws (e.g.,
Smith, Malthus, Ricardo, Marx,
Schumpeter, Keynes, Friedman).

6.1.12.EconET.11.a: Evaluate the shift in economic resources from the
production of domestic to military goods during World War II in terms of
opportunity costs and trade-offs and analyze the impact of the post-war shift
back to domestic production.

Advancements in technology and
investments in capital goods and
human capital increase economic
growth and standards of living.

6.1.12.EconNM.11.a: Analyze how scientific advancements, including
advancements in agricultural technology, impacted the national and global
economies and daily life.



Governments affect both public and
private markets through regulation,
taxation, budget allocations, subsidies,
tariffs, price regulation, and policies
that increase or reduce production
possibilities.

6.1.12.EconEM.12.a: Assess the role of the public and private sectors in
promoting economic growth and ensuring economic stability.

Governments and financial institutions
influence monetary and fiscal policies.

• 6.1.12.EconNE.13.a: Evaluate the effectiveness of economic policies that
sought to combat postWorld War II inflation.
• 6.1.12.EconNE.13.b: Evaluate the effectiveness of social legislation that
was enacted to end poverty in the 1960s and today by assessing the economic
impact on the economy (e.g., inflation, recession, taxation, deficit spending,
employment, education).

Civic deliberation requires civic
dispositions, attentiveness to multiple
perspectives, and understanding
diverse perspectives.

6.1.12.CivicsPD.14.a: Draw from multiple perspectives and cite evidence to
explain the conflicting ideologies and actions of political parties regarding
spending priorities, the role of government in the economy, and social
reforms.

Demographic shifts and migration
patterns both influence and are
impacted by social, economic, and
political systems.

• 6.1.12.GeoPP.14.a: Use data and other evidence to determine the impact of
recent immigration and migration patterns in New Jersey and the United
States on demographic, social, economic, and political issues.
• 6.1.12.GeoPP.14.b: Use evidence to document how regionalization,
urbanization, and suburbanization have led to social and economic reform
movements in New Jersey and the United States.

Political and economic decisions
throughout time have influenced
cultural and environmental
characteristics of various places and
regions.

6.1.12.GeoHE.14.a: Evaluate the impact of individual, business, and
government decisions and actions on the environment and climate change and
assess the efficacy of government policies and agencies in New Jersey and the
United States in addressing these decisions.

Governments and financial institutions
influence monetary and fiscal policies.

6.1.12.EconNE.14.a: Use economic indicators to evaluate the effectiveness of
state and national fiscal (i.e., government spending and taxation) and
monetary (i.e., interest rates) policies.
• 6.1.12.GeoNE.14.a: Use financial and economic data to determine the
causes of the financial collapse of 2008 and evaluate the effectiveness of the
government’s attempts to alleviate the hardships brought on by the Great
Recession.

The specialization of labor leads to
greater efficiency in the means of
production and the circular flow of
goods and services between markets
through a medium of exchange

6.1.12.EconEM.14.a:Relate the changing manufacturing, service, science, and
technology industries and educational opportunities to the economy and social
dynamics in New Jersey.

Historical sources and evidence
provide an understanding of different
points of view about historical events.

6.1.12.HistorySE.14.a: Explore the various ways women, racial and ethnic
minorities, the LGBTQ community, and individuals with disabilities have
contributed to the American economy, politics and society.
• 6.1.12.HistorySE.14.b: Use a variety of sources from diverse perspectives to
analyze the social, economic and political contributions of marginalized and
underrepresented groups and/or individuals.
• 6.1.12.HistorySE.14.c: Analyze the use of eminent domain in New Jersey
and the United States from the perspective of local, state, and the federal
government as it relates to the economy.

Long-term climate variability has
influenced human migration and

6.1.12.GeoHE16.a: Explain why natural resources (i.e., fossil fuels, food, and
water) continue to be a source of conflict and analyze how the United States



settlement patterns, resource use, and
land uses at local-to-global scales.

and other nations have addressed issues concerning the distribution and
sustainability of natural resources and climate change.

Global economic activities involve
decisions based on national interests,
the exchange of different units of
exchange, decisions of public and
private institutions, and the ability to
distribute goods and services without
interruption.

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the
impact of international trade, global business organizations, and overseas
competition on the United States economy and workforce.

Global economic activities involve
decisions based on national interests,
the exchange of different units of
exchange, decisions of public and
private institutions, and the ability to
distribute goods and services without
interruption.

6.1.12.EconGE.16.a: Use quantitative data and other sources to assess the
impact of international trade, global business organizations, and overseas
competition on the United States economy and workforce.

Advancements in technology and
investments in capital goods and
human capital increase economic
growth and standards of living.

• 6.1.12.EconNE.16.a: Make evidenced-based inferences regarding the impact
of technology on the global workforce and on entrepreneurship. •
6.1.12.EconNE.16.b: Evaluate the economic, political, and social impact of
new and emerging technologies on individuals and nations.

Historical events and developments
were shaped by the unique
circumstances of time and place as
well as broader historical contexts.

• 6.1.12.HistoryCC.16.a: Assess from various perspectives the effectiveness
with which the United States government addresses economic issues that
affect individuals, business, and/or other countries.
• 6.1.12.HistoryCC.16.b: Determine past and present factors that led to the
widening of the gap between the rich and poor, and evaluate how this has
affected individuals and society.

Economic globalization affects
economic growth, labor markets,
human rights guarantees, the
environment, resource allocation,
income distribution, and culture.

6.2.12.EconGE.5.a: Evaluate the role of the petroleum industry in world
politics, the global economy, and the environment.

Global economic activities involve
decisions based on national interests,
the exchange of different units of
exchange, decisions of public and
private institutions, and the ability to
distribute goods and services safely.

• 6.2.12.EconGE.6.a: Evaluate efforts of governmental, non-governmental,
and international organizations to address economic imbalances, social
inequalities, climate change, health and/or illiteracy.
• 6.2.12.EconGE.6.b: Assess the role government monetary policies, central
banks, international investment, and exchange rates play in maintaining stable
regional and global economies.

Economic globalization affects
economic growth, labor markets,
human rights guarantees, the
environment, resource allocation,
income distribution, and culture

6.2.12.EconGE.6.c: Relate the rise of the Internet and social media to the
global economy.

Evidence from multiple relevant
historical sources and interpretations
can be used to develop a reasoned
argument about the past.

6.3.12.HistoryCA.2: Analyze a current foreign policy issue by considering
current and historical perspectives, examining strategies, and presenting
possible actions.

Summative Assessment (4 days)
Student constructed PowerPoint or Prezi presentation



Equipment needed: student laptops
Teacher Resources: YouTube, Netflix, Digital resources

Formative Assessments                                     Alternative Assessments
● Tests and Quizzes
● Problems and Applications
● AP Practice Questions

● Appropriate Charts
● WeVideo group project

Lesson Plans & Pacing Guide
Lesson Timeframe
Lesson 1
Gross Domestic Product 4 Days
Lesson 2
Determinants of Productivity 3 Days
Lesson 3
Savings and Standards of Living 4 Days
Lesson 4
Rates of Savings and Economic Growth

4 Days

Lesson 5
Governmental Trade Restrictions and
Economic Growth

4 Days

Lesson 6
Government Intervention and Technological
Growth

5 Days

Lesson 7
The Application of International Trade

4 Days

Lesson 8
Determinants of Trade

5 Days

Lesson 9
The Winners and Losers from Trade

3 Days

Lesson 10
Arguments for Restricting Trade

2 Days

Lesson 11
The Cost of Doing Business

3 Days

Lesson 12
The Various Measures of Costs

3 Days

Lesson 13
Costs in the Short Run and in the Long Run

3 Days

Teacher Notes: Use “Quick Quizzes” throughout the chapter; Read and analyze “Lessons from a Pin
Factory”; Read and analyze “Trouble with Trade”; Read and analyze Case Study: “Trade Agreements and the
World Trade Organization”
Curriculum Development Resources
NJSLS-Social Studies 2020
AP Economics text



Differentiation Curriculum Addendum

Considerations for IEP/504 students:

Classroom Instruction:
● All instruction for classified students will be guided by the students’ Individualized Education Plan
(IEP).
● Regular education teachers will be responsible for differentiating instruction for classified students
based on the instructional modifications listed in the IEP.
● In the case of General Education - Supported Instruction (GE-SI) Classes, the special education teacher
will be responsible for support in modifying the curriculum for the students, informing the classroom teacher of
the modifications, and directing instructional aide(s) to provide support accordingly.
● Grading will be done collaboratively by the regular and special education teachers.

Modifications:
· Modifications include but are not limited to:
Extra time for assignments, modified classwork/homework assignments based on disability, preferential seating,
study guides, copies of class notes, assistive technology and rewording/repeating or clarifying directions.

In-class Assessments:
· All assessments are to be in line with students’ IEPs.  In-class support teachers should modify tests for
classified students.  Tests may be given in the regular education classroom or completed with the inclusion
teacher in another location with additional time. Students may be tested separately according to the IEP.
· Assessment grades may be modified based on a student’s disability and in accordance with their IEP.

Considerations for English Language Learners (ELLs):

Classroom Instruction:
● Instruction for ESL students will be guided by their WIDA English Language Proficiency level.
Teachers should receive this level from the ESL teacher assigned to the building.



● General education teachers will be responsible for differentiating instruction for ELLs with the
assistance of the ESL teacher that promotes language, literacy and content learning.
● In the case of Content-Based ESL (CBE), the ESL teacher and the general education teacher will be
responsible for identifying language objectives and additional instructional strategies that improve proficiency
in English and academic success of ELLs.  Instructional strategies and the necessary scaffolds to promote
student learning will be shared with the general education teacher for daily lessons that are aligned to District
Curricula, NJSLS, and WIDA Standards.  The general Education teacher and ESL teacher will be co-teachers
for a predetermined amount of classroom instruction.
● Grading will be done collaboratively by the regular and ESL teachers.

Modifications:  The following are possible modifications but are not limited to this list –
· Direct instruction, small group or pullout, about the contrasting letter sound correspondences, syllabication
patterns and morphology in English supported with connections to their native language, native language text
and/or resources, graphic organizers, visuals, sentence starters/ sentence frames, cloze activities, modeling,
working with a partner, timeline and phrase wall and adapted text (in English) or specific sections of the
original text, highlighted/bold-faced words within text.
· Draw pictures instead of writing/speaking.
· Match drawings with new vocabulary that might correspond.
· Work in small groups or pairs with their English Only (EOs) peers for authentic content language talk and
grade level modeling.
· Write simple sentences instead of complex sentences that demonstrate an understanding of academic
language particular to specific content.
· Match simple sentences with new vocabulary that might apply to edit sentences.
· Have students provide examples/explanations of the main idea in simple sentences.  Revisions show an
attempt to improve Language Control by embedding academic content vocabulary and Linguistic Complexity
by expanding and varying sentence structures and using correct punctuation.
· Draw pictures instead of writing/speaking about seasonal changes.  Match drawings with new vocabulary
(adjective word wall, content word walls) that might correspond.
· Provide multiple opportunities for authentic speech acts to practice language skills and develop English
fluency.
· Total Physical Response (TPR) to model critical thinking skills like analyze and synthesize.
· Study Guides
· Technology Supports

In-Class Assessments:
● All formative and summative assessments will include modifications that support student’s English
Proficiency level. ESL teachers will collaborate with regular education teachers to provide appropriate
differentiation for assessing ELLs.

Considerations for At Risk Students:



● At Risk students are identified by the I&RS committee in each school.  The committee works to
understand the reasons behind the student’s low performance level in school and to create and implement a plan
that is carried out by a variety of staff members in the building.
● Teachers with At Risk students are notified by the I&RS committee and provided with a copy of the plan
and a timeframe for assessing the growth of the student.  There are academic as well as behavioral goals that are
listed for the students with recommended strategies unique to each individual.
● Classroom teachers are to follow the plan using instructional strategies that will help the student
improve his/her performance while applying appropriate behavioral strategies consistent with the needs of the
student.
● Teachers will report student progress to the I&RS committee within the specified timeframe for the plan.

Classroom instruction:
● Teachers will use differentiated instruction for At Risk students as they do for all students in their class.
The strategies would be guided by the I&RS plan and be consistent with the student’s ability and learning
modality.

Modifications:
● Clarify all assignments and place specific timeframes for completion.  Provide students with opportunity
for one on one time for clarification.
● Set clear expectations for all assignments, in and outside of class.  Keep expectations within the
framework of the I&RS plan.
● Use positive reinforcement for all successes.  Hold students to define consequences for not completing
work.
● Provide time outside the normal class time for completion of work.  Not completing assignments is
unacceptable, all assignments will be completed.

In Class Assessments:
· At Risk students should receive any modifications listed in their I&RS plan.
· If necessary, students should be provided with extended time to complete assessments.

Considerations for Gifted Students:

· Teachers will use differentiated instruction for Gifted Students as they do for all students in their class.
· Assignments and assessments can be planned and implemented with input from the student.
· Gifted students will be provided with the opportunity to demonstrate their knowledge through a variety of
platforms.



· Teachers will have the latitude to provide assignments with the individual student’s ability in mind.


